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Vitafoam Nigeria Plc
Unaudited Consolidated And Separate Interim Financial Statements for the 6 months ended March 31, 2017

Statements of profit or loss and other comprehensive income

Group Company

6 Months to 6 Months tonths to 3 Mon 6 Months to 6 Months to 3 Months to 3 Months to

31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16

N N N N N N N N

Revenue 3 10,567,395 8,047,622 5,181,827 3,536,005 9,051,912 6,715,302 4,555,137 2,938,903

Cost of Sales -7,802,938 -5,479,439 (3,724,024) (2, -6,757,683 -4,568,079 -3,291,169 -1,939,200

Gross profit 2,764,457 2,568,183 1,457,803 1,203,975 2,294,229 2,147,223 1,263,968 999,703

Other income 5 73,064 60,838 39,697 26,602 63,978 56,925 34,137 33,431

Administrative expenses 15 -1,623,438 -1,766,032 -881,329 -900,421 -1,248,212 -1,324,374 -698,361 -643,826

Distribution expenses -376,473 -392,997 -192,102 -213,109 -356,935 -337,559 -181,335 -177,796

Operating profit 837,610 469,992 424,069 117,047 753,060 542,215 418,409 211,512

Finance cost 4 -524,147 -432,253 -283,027 -243,810 -449,170 -309,201 -249,259 -153,190

Profit before taxation 313,463 37,739 141,042 -126,763 303,890 233,015 169,150 58,322

Taxation 4 -108,524 -87,346 -4,980 -23,329 -97,245 -74,565 - -18,663

Profit for the 6 months 204,939 -49,607 136,062 -150,092 206,645 158,450 169,150 39,659

Exchange differences arising during the period 4 -123,774 - -7,315 -7,315 - - - -

Other comprehensive income -123,774 - -7,315 -7,315 - - - -

Total comprehensive income for the 6 months 81,165 -49,607 128,747 -157,407 206,645 158,450 169,150 39,659

Profit attributable to:

Equity holders of the parent 213,655 -38,254 278,668 -148,724 206,645 158,450 169,150 39,659

Non-controlling interests -8,716 -11,353 -142,606 -1,368 - - - -

204,939 -49,607 136,062 -150,092 206,645 158,450 169,150 39,659

Earnings per share for profit from total operations attributable

to equity holders of parent

Basic and diluted 25.02 k (6.06)k 16.61 k (18.33)k 25.23 k 19.35 k 20.65 k 4.84 k
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Vitafoam Nigeria Plc.
Unaudited Interim Consolidated and separate financial statements for the 6 months ended 31 March, 2017

Consolidated and separate statement of changes in equity

Share Share Foreign Other reserves Fair value Retained Total Non-controlling Total equity

capital premium currency adjustment earnings attributable to interest

translation assets- equity holders

reserve available-for- of the group /

sale reserve company

N. '000 N. '000 N. '000 N. '000 N. '000 N. '000 N. '000 N. '000 N. '000

Group

Balance at October 1, 2015 491,400 3 229,316 - -37,048 3,092,017 3,775,688 -462,297 3,313,391

Loss for the year - - - - - -39,273 -39,273 7,240 -32,033

Other comprehensive income - - -167,617 187,754 - -186,560 -166,423 - -166,423

Total comprehensive Loss for the 

year - - -167,617 187,754 - -225,833 -205,696 7,240 -198,456

Issue of shares 29,785 - - - - - 29,785 - 29,785

Repurchase of shares -150 - - - - - -150 - -150

Business combination - - - 281,235 - - 281,235 - 281,235

* Changes in value of non- - - - - - - -

controlling interest 405,420 405,420

* Share premium adjustment - - - - - -759 -759 - -759

Dividends - - - - - -299,700 -299,700 -22,308 -322,008

Balance at October 1, 2016 521,035 3 61,699 468,989 -37,048 2,565,725 3,580,403 -71,945 3,508,458

Profit for the 6 months -               -         - -                    -                213,655           213,655           8,716-                204,939           

Other comprehensive income -               -         -               -                    -                58,338-             58,338-             58,338-             

Dividends 146,135-           146,135-           146,135-           

Total comprehensive income for 

the 6 months -               -         -               -                    -                9,182               9,182               8,716-                466                  

Balance at March 31, 2017 521,035       3            61,699         468,989            37,048-          2,574,907        3,589,585        80,661-              3,508,924        

The accounting policies on pages 8 to 13 and the notes on pages 14 to 26 form an integral part of the consolidated

and separate financial statements.
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Vitafoam Nigeria Plc
Unaudited Interim Consolidated and separate financial statements for the 6 months ended 31 March 2017

Separate statement of changes in equity

Share capital

Share 

premium

Other 

reserves

Available-for-

sale

Retained 

earnings Total equity

reserve

N. '000 N. '000 N. '000 N. '000 N. '000 N. '000

Company

Balance at October 1, 2015 491,400 3 - -37,048 3,348,477 3,802,832

Profit for the year - - - - 412,386 412,386

Other comprehensive income - - 187,754 - -186,560 1,194

Total comprehensive income for the year -                 -                 187,754         -                 225,826         413,580         

Issue of shares to Vono Products Plc 29,785 - - - - 29,785

Business combination - - 375,635 - - 375,635

Repurchase of shares -150 - - - - -150

Share premium adjustment - - - - -759 -759

Dividends - - - - -245,700 -245,700

Balance at October 1, 2016 521,035 3 563,389 -37,048 3,327,844 4,375,223

Profit for the 6 month -                 -                 -                 -                 206,645         206,645         

Other comprehensive income -                 -                 -                 -                 -                 -                 

Dividends -                 -                 -                 -                 113,402-         -113,402

Total comprehensive income for the 6 months -                 -                 -                 -                 93,243           93,243           

Balance at March 31, 2017 521,035 3 563,389 -37,048 3,421,087 4,468,466

The accounting policies on pages 8 to 13 and the notes on pages 14 to 26 form an integral part of the consolidated

and separate financial statements.
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Vitafoam Nigeria Plc.
Unaudited Interim Consolidated and separate financial statements for the 6 months ended 31 March 2017

Consolidated and separate statement of cash flows

March Sept March Sept

2017 2016 2017 2016

Note(s) N. '000 N. '000 N. '000 N. '000

Cash flows from operating activities

Cash generated from operations 17 1,150,269      1,719,231-      1,148,728      1,340,417-      

Tax received (paid) 54,605-           206,195-         51,605-           185,730-         

Net cash (used in)/provided by operating 1,095,664      1,925,426-      1,097,123      1,526,147-      

activities

Cash flows from investing activities

Purchase of property, plant and equipment 6 42,220-           290,650-         2,623-             76,964-           

Proceeds from sale of property, plant and 92,272           12,242           14,618           11,689           

equipment

Purchase of investment in subsidiary - - 56,294-           349,389-         

Purchase of other intangible assets 4,508-             19,672-           2,125-             19,672-           

Sale of other intangible assets 7,018             2,394             -                 -                 

Sale of financial assets - 210-                -                 210-                -                 

Sale of Investment property 7,018             

Interest Income - 68,257           68,257           

Net cash used in investing activities 52,352           227,429-         39,616-           366,079-         

Cash flows from financing activities

Shares issued to Vono shareholders -                 

Proceeds from borrowing 5,402,571      1,964,903      5,346,491      1,928,620      

Repayment of borrowings 6,126,355-      -                 5,971,247-      -                 

Dividends paid - 143,417-         299,700-         113,402-         245,700-         

Finance costs 524,147-         895,059-         449,170-         774,418-         

Transfer to non controlling intrerest - 383,112         -                 

Reserves arising from business combination - 468,989         -                 563,389         

Share premium adjustment - 759-                -                 759-                

Net cash produced by (used in) financing 1,391,348-      1,621,486      1,187,328-      1,471,132      

activities

Total movement for cash & cash 243,332-         531,369-         129,821-         421,094-         

equivalent for the year

Cash and cash equivalent at the beginning of 1,614,158-      1,082,789-      1,709,650-      1,288,556-      

the year

Cash and cash equivalent at the end of the period 17 1,857,490-      1,614,158-      1,839,471-      1,709,650-      

The accounting policies on pages 7 to 18 and the notes on pages 19 to 26 form an integral part of the consolidated

and separate financial statements.

_________________________________________________________________________________________________

Group Company

 6


